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MAETE] RO O BRI NE & /R 5,

32 HEHEEONE
3-2-1 fhEMREOHER

77 T, IR HLARE O R EBR BT OWAE LEB) L TREOBER b K& 72
ERERERLS ST, HENRELZDOXRO N T, YVF U AF—
(Tynbumncknit,[JL) HIC KAUE, BODDOEBEZZE TS HIZES> TS (21),
YU 4 MR, Mo TR - b - B (PR, PR, B
B ) ITTRTREDOFICE S o T, B3 L Mo f2 R 5 2 il
DPMERR S A, IO RIFHFIEDO R R IRIBERFE L, T ORI S
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DITA GEEIRE)) LI1E — M, FREEH &V OB E BER TRV L
LTH(23) — THEMIZ) BR5b0Thd, LWVWHIZELERLTND, 20
ZEiE, FIxIE, TSR LIEEYIE, =X T 4 FE&BRALFaTOTEA b
ZFLTYRUAADOFmILIIBWNTHNLOLNTWSEY THAHM, thich, &5
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HEARMRE VR A LFEO DTN YR ABNTIE#T S
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FEED ORI STV D TRTOLLHBELZRANITREICAND
SERAH DVITP R FHICHNEND  FEBBICREU W T T OIS, £H0
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[Hi#4]) 3apeuxmit,A. JI. & Wsanosa,T. E., Kopnopamuenas coyuaisHas omeemcmeenHocms.

Muposas 1 omeuecmeennas npakmuxa. Vieonoe nocooue, KHOPYC,2016, c.138
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MBI LT, M2 OREITIRIEN AT A 7 R4 — L FHEICEE LTV 5,
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VIR N TN D, —TED AT A 7 R F =D CEERN %2 5T
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THERNE A2 HDHZ L THDH, MRS XL, B U T RETITEENIHER
EHUIBAE ST L THEMICBRE Sh T, Zhp, BSbELL, rY
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B4 x5 2007 4 2008 4
MR DI E 48.7 % 43.6 %
B SRR ATE B & IR 19.0 % 141 %
bk ik 141 % 8.8 %
X B OGS & 2RI RN 10.2 % 14.5 %
HEA R T 2 E IS 6.9 % 7.8 %
B YR A~ b =R B R E R RIS 1.1 % 0.9 %
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A LEEHT L

SHEI IR (FB) | AR
B % A A, ARUHERHEAEZBYEY TEODHZ L

[Hi#1]) JTaspos, B & Kpmuenckuit, H., Uto Takoe "colmianbHble MHBECTHII"?

(http://www.apn ru/publications/article1 776 htm 7 ¥ A 2016/02/21)
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DDA ek N
2) CSREWVIBIMRBRERLEML WD, ©%,

INLOMREE, TBIZATA 7R NVE =L RFEESPHE> TWDIET
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NROEND, Sz E, v o7 R¥, HRWBERESEZFH LT, JHEA
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EERITICBLTCND, taEE (4) 1XCSROERNZERLZDOTH S,
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e (> BV 7 CSROKEEM) 222 LICENRSE, EWVWHIZEEZERLT
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BEORER L E, HEEOTE, KEWH, KEOMHK) THETLZL
WHRETHD (KK 9), Z0O XS RoBIT, FEMNIIT, thaiiEEkE K
HICERT O EREICHEZDEVIERTHHEETHD (bleRlz, 74
R TFHLDEA P Z OFBIZHKLTND),

KL 9 REICHT BHANRE O/

Fri% LA IERENESpAS e
PEEBITHT D HER ; Sy L—L 0D, E
R W72 A 7 |« —E AOER I b5 E4E ; IKEO
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MHHZ A 7 | AlEEEOR A L -V ek b o

¥ e | BN AT | EES R EROBMILE., KT TREREMDOH
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VAT AT | RHLE TR R MRS D 2 b
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S W2 A7 INPO., BT, &2 WIIEEDE S THRIL Ik

Blizk-oTESEND, KES
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() Aradonosa,lIpunsTHe yHpaBleHYECKUX PEIIEHUH B MpPOIECCE COUMATLHOTO

MHBECTHPOBAHUS B KOMIAHUAX, ¢.31-32.
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(1) Aradonosa, CoumansHoe HHBECTHPOBAHHE : HAMPABIEHUs, (AKTOPHI, TEHACHIMH U

MexaHu3M passutust ; http://www.basel.ru/social_investment/ 7 7 & X 2016/02/12
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[Hi81]) Araponosa IIpursTie yIpaBIeHIeCKUX PeleHHil B IPOLecce cONUATLHOIO
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KA 13 BIEEIHRE LR iERE OFE

ER BT (8) | HatHE @)
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HOET, eEFHomEY

[Hi#] Aradomosa IIpuuaTHe yIpaBTeHUecKIX pelTeHnit B POTIecce COMMATEHOTO

HMHBECTHPOBAHIIT B KOMIIAHILIX, ¢.36.
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[Hi#1])  Aradomnosa,IIprHsTie yIpaBIeHUECKIX PEMEHNi B POecce COUATEHOTO

HHBECTHPOBAHIIA B KOMIIAHILIX, ¢.38.
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[(H#1) Aradonosa IIpImaTie yIpaBIeHUSCKIX pelIeHIit B IPOIECCe COIMATHEHOTO

IHBECTHPOBAHIIA B KOMIIAHIEX, €.39.
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